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4 XDWAXQ ( [ IMUQDOO0 XQLFLSDO1 HZ VAHAWIAU

" IH 5DDG YDQ %HUJULYLHU 0 XQLVLSDQWALW KHW JHGXUHQGH W P DDQGHQNVH UDDGVYHUJDGHULQJ LQ

3INHVEHUJ RS ' LQVGDJ 0 HL GLH EHJURWQJ YLU GLH

| LQDQVLHGH NDDU JRHGJHNHXU ' LH

EHJ URWQJ VUHGH LV JHMHZ HU GHXU GLH X LW RHUHQGH EXUJHP HHVWHU 5 DDGVKHHU 5 D\ YDQ 5 RR\
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YHIUWYIHUO XQMSDOWAWWH EHILRWQJ YLU GIH

5 P LORHQ EHRRS LV RS ' LOVGDJ
5 DDGVWHUI DGHUQ] LQ 3INHVEHW JRHGIHNHXU

I LODQVL= B NDDUZ DWA
0 H WGHQV Q

" IH EHJURWQJ LV GDDURS JHP IN RP GRHOWH | HQGH GLHQVBZ HUQJ W YHOHNHU
HQ GIH ®Z HQWHKDOM YDQ DI LQZ RQHWV ELQQH GLH 9%4HIULYLHU 0 XQIMSD®
* HELHG W YHLEHMU ' LH EHJLRAQJ WP RRN RRUHHQ P HAGLH EHKRH WV YDQ
GH JHP HHQWNDSSH Z DAUHGLHQ Z RUG VRRV XIWHQIHVWLQ GLH JRHGI HNHXUGH
* HIOWI UHHUGH 2 QU LNNHDQIVS@Q

' IHIRHGI HNHXUGH EHI URWQJ EHVZDQ XIWGLH YROHQGH
. DSLVEDEHI LRWQJ YDQ 5 P LORHQ HQ
%HGU, IVEHILRWQJ YDQ 5 P LORHQ

" IHJ URRWAM NDSLVEDEH®U ILQIV VDO RNXV RS
© DWULQI LDVAXNVYXU 5 P LORHQ HQ
3DDIH LQIUDVMAXNWXU 5 PLORHD  LOVOXIWQG SLRMNWM VRRV
. HNDDQ 5 PLORHQ HQ GIH 3HW 3DWN %9HE SLRMN 5

P LORHQ

' IHO XQLMSDOMAVWH VRV LONRP VIM HQ EHGUL 1 XLMYDZ HV VDOQD YHLEZ DIWQJ
VRRVYRQ VRHOHHP LQ YHUIHO NLQJ P HWGLH DDQJ HSDVM EHILRWQJ

7DUHYHKRILQIVYDQDI  -XQH
. DWU EDMHV \DOP HW YHKRRI]
© DWMUYHLEWXIN JHP LGCGHG Z DAMHOMWH) HQ
( GNWMWMWMRUHZ HVDOP W YHKRRI  * RHGIHNHXUGHXUL ( 56$
9 XEVYHZ \ GHUQIWRUHZ HVDOP HW YHKRRI

6 DQMVMHBULHZ HVDOP HW YHKRRI

" IHWUHZ HYLUHHQGRP VEHDMAQJ VOGP HW YHKRRJ

/ HHV YHUGHU RS EDDGW
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%HIULYLHU 0 XQIASDIW UHFHQWD H SHUHQFHG D SHURG R
VHYHH DQG DGYHUH Z HDWHU FRQGIMRQV LQ 0 D\

LP SDPAQJ VHYHLDORZ QVDRLRW\WH LHILRQ

BWRQJ Z1lQGV DQG KHDY\ DIQIDA FDXVHG GDP DJH \R
LOI LDVAXPMUH - UHMGHQWDO SURSHUAHY DQG SXEQF \VSDAHV
SIRP SWQJ D FRRUGLODWG UHVSRQW ILRP P XQIASDO
GLVDWMU DQG WFKQLFDOMDP V

7KH 0 XQIFLISDAW V -RIQW 2 SHIDWRQV &HMH -2& ZDV
DPAYDMG RQ 6XQGD\ 0 D\ DQG IRU WUH GD\V
VADLIKW WH GMVDWMU UHVSROWH DQG WIRKQLFDO WDP V
Z RUNHG DURXQG WH FERAN VR HQVXUH WH \DIHW R UFMGHQW
DQG UHWRUHG HWHQWDO VHUYLFHY DQG LQI LDWAKPWLH \WDW
KDG EHHQ GDP DIHG GXH VR YHU WWRQJ Z LQGV 7KH -RF
PDQDIHG DQG FRRUGIODMG D@ UHVSRQWH HIRUN DQG
LOFRP LQJ UHSRUNILRP WH DI | HAWG \RZ QV

WLQ DSSLR] LP DMO KRXW WH -2& WHFRUWGEHG DQG
UHSRQGHG R FRP SOIQW WHTXLUQJ  LP P HGDWM
P XQIASDOLQWMUYHMRQ 7KH P DMRUW Rl WHH LOALGHOW
ZHH USRUMG EHVE HHQ 0 RQGD 0 D\ DQG
7XHGD 0D\ Z KHQ VWRQJ Z LQGV \VZ HSWIMURXJK
WH DUHD DQG FDXVHG Z LGHVSUHDG GIMUXSWRQ

$P RQJ WH P RMFRP P RQ LOALGHOW WHSRUMG Z HH WHHV
EHQJ EGZ Q RYHU Z KLFK REVWXPMG LRDGV DQG UHMGHWDO
SURSHUAHV DV'Z HIDDV GDP DIH VR HBPWLFDOSR®V DQG RIKHU
P XQUFLSDO LQI DWMKPMUH  6HYHLDO KRP HV DOR VX1 1 HIHG
GDP DIH WR LRRILQI VWWKPWUHV GXH VR WH VARQJ Z LQGV ,Q
FHUBIQ DUDV P XQIASDO GMVDWMU SHURQQHO DWMIMG
UMGHQWE\ GIMAMEXWQJ VDQGEDIVWR KHS SUHYHQW XUMHU
| (RRGLQJ DQG Z DMUGDP DIHR KRP HV

7KH WDQH R FRP SOIQW UHFHYHG LQFXGHG |GRRGLQJ
HBFWLFDOI DXQAV GDP DUH VR BRZ Z DWU EUGIHY DQG RWHU

LOI LDWAXPMUH LHDWG WAXHY DV Z HD DV UHTXHW 1RU
DWIMEOQRH Z LW WH FODUQJ DQG UHP RYDOR! | DABQ WHHV

0 XQLFLSDO WDP V UHVSRQGHG \VZ LIVW® VR WHWH LOFLGHQW
Z RINQJ LQ FKDEHQILQ) FRQGMRQV VR HQVXLH WDWLRDGV
UHP DIQHG DFFHWE®! DQG WDW DIIHAMG  LOI LDVAXPMUH
FRX@ EH UHSDLLHG RUMHRXUHG

- 75(0 ( :

($7+(5

YHIULYLIHU 0 XQLFLSDAW Z RX@ ONH VR H WIQG LW VIQFHH
DSSUHADARQ VR DAHP HUHOR  UHVSRQGHW WFKQLFDOMDP V
DQG RSH.IDWRQDOSHURQQHOZ KR Z RUNHG WLHBMO GXUQJ
WLV SHURG VR SLRMPWIMH FRP P XQUIW DQG UHVRUH VHUYLFHV

LQG ' DP DJH 6WRQJ ZLQGY UHVXOMG LQ WHHV
EHLQJ XSURRWAG DQG I1DGQJ RYHU RQWR VKH URRIV RI
UHVLGHQWDO SURS HUWHV

' DP DJHG : DWHU %ULGJH 7KH (RZ Z DWHU EULGJH DW
2 XVWUDDOLQ * RHGYHUZ DFKWZ DV Z DVKHG DZ D\ GXH VR
VKH KHDY\ UDLQIDGD
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, DP KHH W VHUH WH FRP P XQMHV Rl 94HWUYLHU
0 XQIFISDAW Z WK LOQMIUW  SIRIHWIRQDOW  DQG
GHGIFDWRQ 0\ JRDO LV VR KH® EXIGB UHMOHOW
LOI UDVAXPWUH  WDW VXSSRUN VXWILQDE®! JURZ WK DQG
LP SLRYHVVKH TXD@W R @ H | RUDG@UHMGHOW

7KHH DUH WH ZRUGV R WH QHZ @ DSSRIQWG ' LLHRRU
7 HFKQLFDO 6HUYLFHV DWYHUWLLYLHU 0 XQLFLSDAW 0 U &DUHO
9DQ 1LHNHIN ZKR EUQIV PRWH WDQ \HDW/ Rl

H SHUHQFH 1Q HQILOHHUQJ LQIUDVAXFWIH DQG SURMFW
P DQDIHP HQW

$11HPMRQDWO® NQRZ Q DV &DUHO YDQ 1 LHNHWN Z DV ERWQ LQ
3UWMRUD DQG UHFHOW DFKIHYHG UHJLMADMWRQ DV D
3IRIHMRQDO  ( QILQHHUQJ  7HFKQRRILMW  Z M WKH
( QILQHHUQJ &RXQFIORI BRXW $1UFD (&6$ LQ +H
REVILOHG KLV 1 DWRQDO' LS@RP D LQ &LYLO( QILOQHHUQJ | LRP

WH 7\KZ DQH 8 QLYHMW Rl 7HFKQR@RI\ LQ DQG MWAU
FRP SOMG KLV YDFKHRU Rl 7HFKQR®RJ\ ' HIUH LQ &LYLO
( QILOHHUQI WULRXJIK WKH' XUEDQ 8 QLYHUMW RI 7 HFKQRARI\

Q

7KURXIKRXWKLY FDUHHU 9DQ 1 LHNHUN JDIQHG H SHUHQFH
Z WLQ GDGIQI FROVXGIQI HQILOHHUQI ILLP V LQFOXGLQJ
$XUHFRQ DQG : 63 * LRXS $IUFD FROQWIEXWQJ \RZ DUGV
LQILDWXPXH SLRMFW DFLRW 6RXW $IUFD DQG
LOVAQDWRQD®

6RP H R WH QRWE®! SURMFW KH Z RUNHG RQ LOQFOXGH WH
&RQWILP DQWARRI 5 HVHUYRLU P LGRQ @AH  |RUWKH &IW
Rl &DSH 7RZ Q DQG LQI LDVAXPWUH GHYHIRSP HOW QONHG \R
WH 6DDQKD %D\, QGXWMDO ' HYHRSP HQW=RQH 7KHWH
RSSRUXQIMHV DARZHG KIP R GHYHRS D WRQ
XQGHMEQGIQJ R WH P SRUBQFH Rl LOQQRYDWRQ
FRADERUDWRQ DQG  VXWRLQDEH LQI UDVAX P LH
GHYHIRSP HOWZ LWKLQ FRP P XQLAHV

$ FFRUGLQJ VR 9 DQ 1 LHNHUN 7 HFKQLFDOSHUYLFHV UHP DLQV RQH

Rl WH P RMFUMFDOI XQPWRQV Z LWKLQ GRFDOJRYHUQP HQWDV LW
GLUHP® LP SDFW WH HYHU GD\ @YHV RI UMMGHQW DQG WH

@QJ WILP  HFRQRP LF VXWBLQDELAW R FRP P XQMHV %X\

ZDWU WXSSO® RDGV WRWP Z DWMU LQILDVWAXKAXH  DQG

P DLQWQDQFH VHUYLFHV IRWPP WKH EDFNERQH R WUYLQJ

FRP P XQMHY \DIG9DQ 1 LHNHWN

+ LV YIMRQ IRUWKH " LUHPVIRUDWA LV VR EXLAB D UHMLOHQWI X\XUH
IRFXVHG  DQG  VROMRQ GUYHQ  7HFKQLFDO  6HUYLFHV
' HSDUR HQWWDWFDQ HIHPWYHO UAVSRQG VR P XQLFLSDO
JIRZW FQP DM UHDWG FKD@HQIHV DQG WH HYROLQJ
QHHGV R FRP P XQMHV ,QIUDWXPXUH  GHYHIRSP HOQW
WKRX@ QRW RQO [P SLRYH HWLFHV EXW DOR FUHDWM
RSSRUMXQIWHV | RU GRFDOEXVIQHWHY HP HUILQJ FROWDRVRWY
DQG60 0 (V KHDGGHG

$V WH QHZ ' WHARU 7HRKQLFDO 6HUYLFHV 9DQ 1 LHNHWN
H SOIQHG WDW KLV LR®I H WQGV EH RQG  LQI LDVAXPMUH
SMQQLQI DQG SLRMPWP SGP HMMMRQ 0\ UHVSRQUELOW LV
R SLRYLGH VWDWAILF GLLHPARQ VWRQJ BDGHUKLS DQG VXSSRUN
VR WH ' LLHARDM Z KLB! HOWXUQ) WDWRXU GDLO RSHUDWRQV
UP DLQ DRJQHG Z LW WH 0 XQLALSDAW VARQJ WP YIMRQ DQG
REMPWYHV , WHH P\ \HO DV WH EUGIH EHE HHQ P XQLALSDO

S@QQLQI DQG SWDPWFDOLP SGP HQMRQ RQ WH JLRXQG  KH
\DIG

$ NH SURUW IRU9DQ 1 LHNHN Z LGEH WH P RGHIQLVDARQ
DQG WHDP @QLQJ Rl LOWMUQDO i WP V WILRXJK GLILVZO
WDQMRWPP DWRQ DQG W DUMJ ZRWINIGRZ  SLRFHAHV  +H
EHOHYHY WDWUHGXALQ) XQOHFHWDU, DGP LOMADWYH EXUGHQV
Z LG HQDE®! WFKQLFDOWDP V \R VSHQG P RUH WP H HQIDILQJ

GLHA® Z W FRP P XQMHV DQG UHVROYLQI VHUYLFH GHOYHJ

P DWAU/H | HFAYHO

2XWGHR Z RIN KHHQWR VRSHQ Z DWUVZ LP P LQJ DQG KDV D
SDWRQ IRU HGXFDWRQ P DWHP DAFV WFKQR®RJ\  DQG
FRQWQXRXV GDULQ

, XQGHUMEQG KRZ P SRUBQWUHIDE®! LQILDMAKPXIH DQG
FROVUMMQMWHUYLFH GHOYHU. DUH VR HYH). KRXVHKRT EXVQHW
DQG FRP P XQIW Z IWLQ WH 9%HIUYLHJO XQUASDOS U-D , GRRN
IRZDG W EXLGIQJI D P XQASDOW WDW LV UMOHOW
SIRILAMYH DQG SUHSDUHG IRU WH IXWWH  FROFOXGHG 9DQ
1 IH\HWN

HGFRP H  %HUJULYLHU 0 XQLFLSDQW Z HG-RP HV 0 U
&DUHO 9DQ 1 LHNHUN H NQRZ \RX Z L PDNH D
VXFFHWV RI \ RXU Z RUN
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%) LRMQIVEHS@QQLQ)  JDDQ KRRIVDDNAN RRU GIH NHXVHV Z DW GIH
0 XQIMSDIWIMP RHAP DDN WOWWHQ P HGHGLQIHQGH SURUMWWM HQ | MND®H
U-DDMW ' IH XMEDILQ) IV RP P HHU W GRHQ P HWGIH EHVNINEDLH
KXGELRQQH %HWIUYLHJO XQIMSDMMMWE® JH RNXVRS GLH GRHWH | HQGH
GZHIQI YDQ NHIQ P XQMSD® GHMM RRV ZDMJ HQ SDDH
LOI LDVAXNWXU DDQ RQVIHP HHQWNDSSH

7\GHQV GH GZHUQJ YDQ GH EHILRAQIMHGH KHW 8 IWRHUHQGH
YXWHP HHWMU5 DDGVKHHU5 D YDQ5RR GIHYROHQGHJIHVA 2 QVVSUHHN
RQV RSUHIW GDON XIWWHQRRU RQV SXE@HN YLU KXO YHQORRWMNDS HQ
RQGHUMMXQLQJ  Z DWGDDURH E\ JHGLD KHAGDW/AHILLYLHU 0 XQIMSDIWLW
NDDUDNV GHXU 5 DAQIV $IUND RQGHUGIH VRS~ YDQ P XQIMSDOWIWM LQ
6XLG $1UNDDDQIHZ \ VZ RUG

2 QV YH.DQVZ RRUGHINKHG DV Q MHHU YDQ UHIHUQJ LVRP W YHOAHNHU
GDWGLH BZ HQVIHKDOM YDQ DA P HQVH Z DALQ GLH 9HIULYLHUO XQIMSD®
* HELHG Z RRQHQ Z HN YHLEEHWUZ RUG

ORWGIH EHVRQGHKHEH YDQ GH  JRHGIHNHXWEH — * 23
EHI LRAQIVGRNXP HOWHQ EHVRQGHLKHGH YDQ GLH YDVIHVMGBH VIULHZ H LV
EHVNINEDDU RS GIH P XQIMSD®I Z HEZ HJ ZZ Z EHJIP XQRU 1D HQ E\
DA RSHQEDUH ELEQRWINH HQ P XQLMSD®! NDQURUH ELQQH GLH P XQIMSD®
JHELHG
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, QHUQDVLRODMH -HXJSURJUDP / HHUGHUWV YDQ GLH 9%HUJULYLHU O XQLVLSDMH * HELHG KHW DDQ Q
LOVHUQDVIRQDOH MHXJ XLWXLGBURIJUDP LQ %HAL- LQ 0 DDUW GHHQ HQHHP  HQ KHWGLH J HOHHQVKHLG JHKDG
KHWRP QXZ HNXQMXUH RQGHUZ \ VWHO/HOY HQ JHP HHQVNDSSH W HUYDDU

17(51$6,21$/( 8,758,/352*5%$0

%(5* 5,9,(5 /((5" (56 %62 (.

%HI LLYLHU GHUGHY KHWRQMQIV 0 DDUWV DDQ Q
LOMODMRQD®!  MIXIXLAXLGBURILDP Q %L
GHHOHQHP  Z DDU KX@1 GIH JHPHOWHG JHKDG KHWRP
QXZ H NXGXWH RQGHZ \ WIMOHY HQ JHP HHQWNDSSH WM
HUYDDU

7\ GHQV KXOYHEQ®| 1Q + HVARS GHQ %HU LV GIH GHIGHY
GHXU JDMDP LOHV RQWDQJ HQ KHWKX@ YHMHH WNR®
ERVRHN VRRV $WHOHXP -+ HAJ + DUV &RTUH HO B6LOW
/ DP EHUMV +LHU KHW KX@ NHQQLY JHP DDN P HW Q
YHONHGHOKHG DNDGHP LHVH  NXOXUHB HQ  WUQLHWH
SWRILDP P H

" IH JWIRHS KHWRRN YHUNHH WMGH HQ GRWBH LQ %HJL-
EFRVRHN  Z DDLRQGHU UXWHO %4 XIJH " XLEX\ HQ GH
$UGHQQH Z DDU KX GIH SMDVONH NXAXXU JHNLHGHQLY

HQ QDWXUNRRQ NRQ HUYDDU

o/ * )

$NWZ MWW VRRV LREDO Q ERRWDDUAMRS GLH NDQD®! YDQ
UXIIHHQ Q DYRQWXUDNH WESLRHW KHWE\ JHGLD VRW Q
RQYHL HHWINH HUYDUQJ

"IH  XDMXLIGLRIWDP KRwW QH OQHW Z DDUGHYR

GHUHPHOWHGH JHELHG QIH P DDU RRN LOWUQDMRQD®!
YUHQGWNDSSH YHUMMUN HQ NX@)UHB! XIWKLDQ) EHYRUGHU

' IH JURHS KHWP HAGDQNEDDLKHG HQ P RRL KHUQQHUQIH
QD 6XLG $ | ND WIUXJ JHNHHU
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YHIUYLHU 0 XQIHSD@MW LV SIRXG VR EH SDUNRI WH 2 XU 0 XQIHSDOO DQDIHJU $GY + DQMH / LOQGH NRLOHG
- HBHDER2Q HGOHVGDIY  FDP SDUQ DIPHG  DW WH QELWDU Wl | DWO RHWSRRUNHY VR UHDG D I XQ WRU

SURP RAQJ UHDGLQJ DP RQU \ RXQU BDUQHW VR WH GDUHY

7KWRXJIK : HBHD&R Q@ HGQHVGD\ V Z H Z DQWR \KRZ
$V SDUMRI WH @XQFK R WLV [QWDWYH QELDU WBIT  \WWH FRXQW WDWY%HWUIUYLIHJ 0 XQLFLISDAW VXSSRUN
YIMWG 9 RHAWSRRUNHY RQ :  HGOHVGD: $sSUO UHDGLQJ SLRP RWRQ DQG LV FRP P LWMG VR HOFRXLDILQJ

Z KHHWRUHY Z HH UHDG VR GDUQHW ILRP * LDGH5 W D PXAXUHRI UFDGIQT LIQ RXURRP P XQUARY

*DGH 7ZR FOWHV ZHH YIMWG DV SDUNR WH . HEHDG2 Q' HGOHVGD\V %HDUYLHD XOLELSDAW
SIRILDPPH ZIW WH DP R \WKDUQJ WH M R 5HDGLQI3URP RARQ / LELDU 6HIYLFHV  YRHWSRRUNHV
LHDGLQJ DQG QXUMUQJ D GRYH I RUERRNVDP RQJ \ RXQJ

GDUHW
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YHIUYLIHU O XQMSDOAWMWKHMQ $ SUO HDIH GRUB

ERVRH-N RP GH NROWMS EHILRWQI HQ NRQWS
JHOWMIUHGH RO INNHIQIVS@Q  *23 P HW
LQZ ROHW W EHVSUHHN

$ GYRNDDW+ DQ@H / LQGH 0 XQIMSDM %-MMXUGHU E\
YHIUYLHJ 0 XQIMSDIMWW KHNV YHUGXIGHIN GDW GLH
* 23 GHQ DV Q VIWDWIILHVH S@Q YLU GIH RQVE LNNHDQJ
YDQ GH %HJUYIHU 0 XQIMSD®! * HEIHG RRU Q
Y\ INDBHURGH ZDDUQ SURUWW SLRMNWM HQ
KXGEURQ WRHNHQQLQIV XLWHQIHVWZ RUG

0 HHU DV HHQ KRQGHHG LQZ RQHW YDQ UHIRRU GIH
YHIUYLHJ 0 XQIMSD®! * HELHG KHWGH JHBHQWMHG
JHIUS RP GHHOW ZHWV YDQ KLHUGH EHDQIUNH
JHVSUNNH HQ RP LOVDH WM K- RS RQVZ LNNHDQU LQ KXO
JHP HHQWNDSSH

" IWLV YDQ NUWHNH EHDQI RP W YHUHNHU GDW
LQMDAHZ H YDQ GIH P XQIMSDOMMWRRUHHQMMP P HW
GH EHKRH WV HQ DVSLLDMHV YDQ RQV LQZ RQHWY ' HXU
GIH JHP HHOWDS 1Q KIHUGIH SURVHV W EMWHN \WHH

YHUI ULYLHU 0 XQMSDOMW  GDDUQD RP

JHP HHQWNDSMOQ\VDH 1Q GIH * 23 W LONRUSRUHHU VRGDW
GW Q P HHU DNNXUDW Z H USLIHHDQJ YDQ SMDVINH
SURUWMMWNDQ Z HV KHW LQGHJHA

% $' 6<
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8 LOVWM LV YDQ NDUGLOD®! EHDQJ YW YHIUYLHU
0 XQLMSDIMW

' IH NRQWHSEHILRWQ) VBUHZ H HQ GHXWQLWXEMGIH
NUWLUD Z DV RS ' LOVGDY 0 H JRHGIHNHXU
GHXU GIH 5DDG LQ GIH 5DDGWHUDGHUQ)  + LHUGH
LOQWWQJ LV EMNINEDDU RS GIH 0 XQIMSDMWW \H
Z HEWIMM Z ZZ EHJP XQRW ] D DVRRN E\ X QDDVM
ELEQRM-N
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YHUIUYLHU 0 XQIMSDMMWLY GHHO YDQ
YDQGH P XQMSDDMW LQ 6XLG $1UND
ZDN UHGY WDSSRUMHU RRU  GH
IP SOP HOMUQJ YDQ GH  6XWILQDE®
' HYHBRSP HQW RDY RS JURQGY@N

+ LHUGH GRHOW@QIV LV LQ GHXUDO
@QGH YDQ GLH 9 HHQLIGH 1 DVHV DDQYDDU

2S GH IRR LV GIH 0 XQIMSD®! Y-MMXUGHU
$GY +DQOH / LQGH WGHQV GIH SXE@H\H
YHUDGHUQJ LQ 5HGHDQIKX\V RS  $SUO

EFMJ RP GH 6' * V W YHUGXLGHIN
DDQ GLH SXE@HN

" IH [LQDA YHOMDI KHAWRS 0 H E\
GH 500G JHEHQ YRRUGDWGEWDDQ GH 91

YHOHQG LV

7 (
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" HHIQLWXEMGLHV ELHG GLH YRQHQGH |LQDQW:- BH
E\ WIDQG DDQ KXGEHKRHZ HQGH KXLVKRXGLQIV

Q + XLMKRXGLQJ Z DADDQVRHN Z LOGRHQ \VH \RD®
LONRP M YDQ DOGIH ®iGH Z DAZ RRQDIWJ LQ GIH
KXLV HQ RS GIH HU LV P RHAQLH GIH EHGLD YDQ
5 SHUP DDQG RRUAU. QUH

' IH UHNHQLQIKRXHU P RHWQ WEDWSHOMRHQ RI Q
RQIHVNLINWH GWRHIDI RQWDQJ

' [H KRRl YDQ GIH KXIVKRXGLQJ HQ IDP LOH P RHW
GH SHMHHOYROVGVEHZ RRQ

' IH KRR HQ GIH IDP LOH P DJ QIH GIH Z HMJH

HHQDDUYZ HHV YDQ DQGHUHHQGRP QIH HQ
2P DDQWRHN W GRHQ P RHWGLH EHKRHWIH K\ M

QDDWM P XQLV.SD®I NDQUWRRUEHVRHN

$@ DDQWRHNH YDQ JHWUHP GH LQGLYLGXH RI
SHOVMRHQDUMWH  6$66$ P RHW GIH YRQHQGH

GRNXP HQVDMH LQGLHQ

%Z\V YDQ EHGH HHQDDW VH SHMRHQ R
RQJHNINWHGWRHDDI  EDONMEDW R SROMH
YHINDUQJ

(LHQDDUV YDQ GIH HHQGRP  VH JHVHUM VHHUGH
' DIV HQ

2 QDQIVHP XQLMSD®! IHNHQLQJ

$ @Y DQGHU DDQVRHNHW Z HUINGRRVRI Z HUNHQG

% \ V YDQ LONRP WM YDQ D@ LQZ RQHW RS GIH

EFARNNH SHUHHO EHIDOMRNIH R EDONEOW
HUNGRWH LQGLYLGXH NDQ KXO

7 HINGRRVKH GVWHUWHNHLLQIVADDUN DDOKH)  \DDP

P HV Q EH GLIGH YHNDUQI Z DWVZ HNBRKHG

EHYHWAD

6HMRHQZ HNHWVP RHMKXQO,53 YRWP DDQKH

+H QRQMQIVHP XQMSDG UHNHQLQJ DDQ

+H JHVHUMDMAHUGH ,° DIVNUIW DDQ YDQ  DGB

LQGLYLGXHZ DARS GLH SHUHHOZ RRQ HQ RXHUDV

NDDULY HQ

+H) VWRRQDSSRUM R EHZ \ V YDQ WWRRE\ Z RQLQJ

DDQ YU D@ NQGHN ZDW RS GH SHUHO

Z RRQDIWI LV

$ @ NZ DQI LVHUHQGH DDQVRHNHUWY VDOGLH YRQHQGH
JUDV GLHQWH ROWDQJ

NZK HONAAWMW SHU PDDQG  YHBQW
HENAMMWMWERNY EHSHNLQI RS DP S LH
( HOAMM NOZ DMU
" [HEDVIHVH | RRLWIQ RSVLJW YDQ Z DU HQ

5 LRROHQ YX@WYHLZ \ GHUQ]

" HHUQLVEHDP SV 9 HGEGUU

9 LFVRULD 94HQKDP

" HHUQLVEHDP SWA 3 LNHVEHUW]

0 DEHO) RUXLQ

" HHUQLVEHDP SV 3 RUVIHUYLOM

1 DVWKDQ@H : DJHQWURRP
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0 HP EHW R WH SXEQF DUH HQFRXUWDIHG VR UHSRUADQ\ | LDXG DQG RUFRUJXSWRQ DB DARQV VR HWHUWH , QMUQDO

$XGLVRU 0 M] LO VHBIQLDW

RUYLD HP DLOP VHBIQIP # EHOP XQRUW ]| D WHO XQIHSDOO DQRDIHJU$ GY

+ DQ@H/ LQGHRQ

RUYLD HP DIOP P # EHUP XQRUJ ] D RUWH ([ HFXWYHO D\ RU $@HP DQ 5D YDQ

5RR RQ

RUYLD H° DIOEXUWHP HMM ¥ EHIP XQRUW | D

7KH SXEQF FDQ DOR FROBPAMH 1 DARQDOS$ QW E&RUIXSWRQ + RADQH DV
RUYLDHP DIO71S 2 11\# Z AAMUIQFDSHJIRY ] D

6HUYLFHV DW

RUWH 3LRYLOQADO) RUHOMF

17(51%/ $8' |79

$VSDUAR , QWAQDCS XGIWS Z DUHQHWO RQW. , QWAIQDO
$XGIW8 QLW DALRW WH :  HVARRDVUHILRQ P HADWKH

. HW &RDW ' IMMFW 0 XQIFISDAWYV ' LVDWMU
0 DQDIHP HQWEHWH LQ 0 RRUHHVEXW GXUQJ 0 D\

7TKH WHP H ZDV  9XIGBQI 7KW 7KURXIK
$ WXUWDQFH , QLWIKWDQG , P SLRYHP HQW

&KIH $XGIW( [ HFXWYHV DQG SLDPWARQHW [LRP GRFDO
P XQLALSD@MAHV VKDUHG NH BMRQV DQG EHVASLDPARHV
DIP HG DWWMAHQIWHQLQJ JRYHUQDQRH DQG HOKDQHLQJ
WH YDXHRI LOWUQDODXGIWQ GRFDOIRYHIQP HQW

6Z DUADQG 0 XQLASDAW V DXGWWDP  KLIKQIKWG
QWKW ILRP W ([ WLQDO 4 XDIW  $\WHWP HQW
SHYLHZ ~HP SKDM]LQJ FRQWOQXRXV P SLRYHP HQW
FRP SQDQFH Z W WH * (REDO , QMUQDO $ XGLW
6VBQGDUGV DQG H | HAWYH WINHKRGHUHQIDIHP HOW

7KH: HW&RDW MM XQALSDOW \KDUHG GMRQV

. $5(1(660217+

ILRP DQ , Ql LDVAXPWUH &RQWDPAD DQDIHP HOWS XGLW

IRPAMQ)  RQ  VWRQIHU  FROWDFW  JRYHUQDQFH
FRP SQDQFH DQG SLRDPWYH SLRMPWRYHULI KW

YHIUYLHJ 0 XQLASDOW GG GIVFX\WIRQV RQ WH YDOXH
R LOMUOQDO DXGW DQG MENHKRGHU UHDMRQV
KLIKQKWQJ WH LR®!I R LOWMUQDODXGIWDV D WXVIMG
DGYLVRU WDWMAHQIWHQV JRYHIQDQFH DQG LP SLRYHV
WHLP SGP HOWMRQ Rl DXGIMLHARP P HQGDWRQV

7KH VHWRQ FROFOXGHG Z IW D UHFRIQIWRQ RI LOWAIQDO
DXGW WDPV IRU WHU SWRHMRQDOW DQG
FRP P WP HQWR DFFRXQBELAW UM P DQDIHP HQWDQG
VHUYLFH GHOYHU,

7KH HQIDIHP HQW LHQIRFHG WH P SRUBQFH RI
FRODERUDWRQ DQG NQRZ GIGIH WKDUQJ LQ HOWXUQY
LOMUQDO DXGIW FROWQXHY VR SWRYLGH DWXLDQFH
LOVIKWDQG LP SLIRYHP HQWDFLRW \WH UHILRQ



* (6$0(17/,. (
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Q *HDP HQMNH  EHZ X\P DNQUWHBWRI ~ GHXU
YHUUYIHU 0 XQMMSDDMW VH  $1YDEHIXXU HQ
. HMRHSDMQIVDIGHDQIV IV JHGXUHQGH  GIH
WNRROYDNDQVH LQ 0 DDUW 1Q 5HGHDQIKX\ V
DDQIHELHG RP GIH RP JHZ LQINVIHYDUH YDQ RQZ HMOH
YXEMRUAQJ HQ VZ DN DI YDEHWXXU/SLDNWNH RQGHU
GHUGHIV XLIWIM @J

'IH YHBWRI KHW JHRNXV RS YHLDQVE RRUGHINH
DYDEHMXXU HQ GH YRRARPIQI  YDQ
LRP P HMARRIQJ . OP LVJHG RS GIH EHDQIUNKHG
GDDUYDQ RP VWDWM HQ RSHQEDUH UXLP WV VWNRRQ WM
KRX

© HMRHSDWLQIVEHDP SWV KHW RRN LQZ RQHWV HQ
GHUGHW LQ 5HGHDQIKX\ V DDQP RHGLILQI RP JHYDAB
YDQ RQZ HMIH WRUAQJ RQP LGGHIN DDQ W P HW
+HGIH ERRGWDS LV YHLDO EHDQIUN DDQIHMHQ
JHYD@ YDQ RQZ HMOH YXGDWRUAQI UHHGV LQ GIH
QDX UHVHIYDDAMDQIV GIH Z RRQIHELHG S@DVIHYLQG
KHW

$V GHHOYDQ GIH SUDNWHVH NRP SRQHQWYDQ GLIH GDJ
KHW Z HMRHSDWQJ P HBDOGLRP P H  EHVNLNEDDU
JHWMOZ DWGHXU GIH BHUGHW JHYHU HQ YHULHULY ' IH
JHYHUGH GLRP P H \DORS VWDWILHVH SGNNH LQ GIH
GRS JHS@DV ZRWG DV GHHO YDQ Q YRHRXEDWH
LRP P HYRRINRP LQIMQIMDMH ' IW VDO GIW YU
LQZ RQHW HQ GHUGHU EDIH P DNANHU P DDN RP - KXO
YXQ@VZ HI WIJRRL
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BWRQ)  FRODERIDMRQ EHEHHQ  %HUIUYLHU
0 XQIASDIW DQG &DSHL DWIH KDV FROWQXHG R
GHDQYHU SRUMIYH UAVXOV LQ SLRMPAQI WH %HU 5LYHU
(VIMDU  DQG SURP RWQJ HQYLLRQP HQWO DZ DUHQHW
Z LWLQ GRFDOFRP P XQLWHV

' XUQJ 0 DK DQG $SuUO VHYHLDO  NRLQW
RSHODMRQV DQG SDWRY ZHH FRQGXPMG Z W
SDURHY LOFXGIQJ WH ' HSDUR HOW R ) RUA

) LMKHULHV DQG WH ( QYLLRQP HOW' )) ( 6$36 7WDIILF
BHILFHV B6RXW $IUFDQ 3ROFH 6HXFH DQG
0 XQLFLSDO/ DZ ( QIRUFHP HQW7KHVH H I RUN UHVXGMG
LQ WH UHP RYDODQG FRQILMADWRQ R LA DOJLADQHW
ILRP WH HAWXDU WH LOQVSHAMRQ Rl UHFUHDWRQDO
ILVKIQ) SHP W DQG WH DXLQJ R Z DUQLQIV DQG
ILOHVI RUQRQ FRP SQDQFH

( QYLLRQP HQWIO HGXFDMRQ DOR UHP DIQHG D NH
IRFXV $ VXFFHW XO DZ DUHQHW SWRIWDP P H Z DV
SUWVHOMG DW 9HBGU +LK 6FKRRO UHDFKLQJ
DSSLR] LP DWO GDUOHY DQG KLIKQWKWQI WH
IPSRUBQFH R HWXDU HRAWWPV  ELLGOIH

FROVHUYDWRQ DQG UVSRQME®1 Z DWM P DQDIHP HOW

,Q DGGMRQ D NRIQWEHDFK FBDQ XS LQMMDWYH Z DV
FROGXPMG LQ SDURHUKLS Z W &DSHL DW(LH
%HUIULYLHUO XQLALSDAW DQG GRFADOWBNHKREEHW

7KHWH RQIRLQJ  LOMDWYHV GHP ROVWWDW WH YDOXH RI
FRRSH.DWRQ LQ SIRWRAMJ WH %0 5LYHJ ( WXDU

Z KIB! SLRP RAQJ  HQYLLRQP HQWIO WMZ DUGWKLS  DQG
XWWELODE®! XVH Rl RXU QDWLDOUHVRXUPHV
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